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To: the Management of Insurance payment guarantee fund JSC

28/7 Ryskulbekova str.,
Almaty,
Republiv of Kazakhstan.

We have audited the financial statements of JSC Insurance Payment Guarantee Fund (hereinafter — the
Fund) for the period ended December 31, 2022.

The purpose of the audit was to express an opinion on the financial statements of the Fund for the period
ended December 31, 2022. The audit also included consideration of intemal controls relevant to the Fund’s
preparation and fair presentation of its financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
internal controls.

The purpose of this letter is to draw your attention to a number of issues relating to internal controls,
accounting, governance, and other operational matters that we believe are important enough to bring to your
attention.

In the appendix to this letter, we have described the important issues that we have noted in our standard
auditing procedures and outlined the possible implications and our recommendations. We would also be happy,
if you are interested, to discuss these issues further with you.

Because the objective of our audit was to express an opinion on the Fund's financial statements, we did
not intend to identify all of the Fund’s significant deficiencies.

We would be grateful if you could inform us about the steps you intend to take to resolve these issues.
If you need any additional information, we are happy to provide it.

This letter has been prepared for your interal use only and is supplemental to our audit report. We
cannot accept any responsibility for the information set forth in this letter.

We would like to take this opportunity to express our seere gratitude to the Foundation’s staff for their
cooperation and assistance during the audit. ooy

Yours faithfully,

Audit Partner S.S. Sartayev
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Professional judgments

Period closing process / Classification of financial statement items

Observation:

We paid attention to the fact that in the course of the audit procedures the process of providing
documentation for the audit is established in the Fund. The Fund provides the necessary documentation
and information in due time.

The auditors reviewed the documents (policies and regulations) regulating the internal activities of the
Fund.

Risks: are not available.

Recommendation: not required.

Comments from management: Not required.
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